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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,554 

-0.4 

1.7 

2.0 

26.1 

Saudi (NOMUC) 

14,644 

-3.8 

-2.4 

104.0 

NA 

Energy 

5,510 

-0.1 

-0.2 

1.2 

23.4 

Materials 

5,423 

-0.8 

1.8 

5.0 

NA 

Capital Goods 

5,847 

0.4 

7.9 

35.0 

36.1 

Com. & Prof. Svc 

4,288 

-0.1 

2.1 

-10.1 

25.7 

Transportation 

4,586 

-0.5 

2.8 

4.4 

NA 

Cons. Durables & Apparel 

5,031 

-0.8 

2.7 

43.5 

NA 

Consumer Services 

4,303 

-0.4 

2.9 

8.7 

14.2 

Media 

10,453 

-0.1 

2.9 

11.2 

43.7 

Retailing 

8,761 

-0.3 

1.2 

13.8 

NA 

Food & Staples Retailing 

11,006 

-2.1 

-2.3 

66.4 

NA 

Food & Beverages 

5,799 

0.5 

1.3 

33.2 

34.4 

Health Care Equipment 

5,459 

-0.2 

-0.9 

46.4 

34.5 

Pharma, Biotech & Life Science 

4,617 

-0.7 

0.3 

28.4 

NA 

Banks 

7,304 

-0.7 

2.8 

-9.9 

17.2 

Diversified Financials 

4,385 

-0.9 

2.8 

32.8 

NA 

Insurance 

5,956 

-0.3 

-2.4 

32.0 

40.6 

Telecommunication 

6,986 

-0.3 

1.4 

7.9 

24.0 

Utilities 

4,337 

0.1 

4.2 

-1.4 

NA 

REITs 

4,298 

-0.3 

-2.4 

2.4 

37.8 

Real Estate 

3,372 

0.5 

1.6 

7.6 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Mobile Telecommunications Co. 
Saudi Arabia 

15.20 

10.0% 

306 

Saudi Ceramic Co. 

50.90 

8.1% 

45 

Zahrat Al Waha for Trading Co. 

74.90 

7.3% 

85 

Emaar The Economic City 

10.74 

6.3% 

567 

Solidarity Saudi Takaful Co. 

20.00 

5.8% 

142 


| Source: Tadawul 


Latest Earnings 


Company 

Date 

„ . . QNI (SAR 
Period v . 

mn) 

Y/Y % 

Q EPS 
(SAR) 

vs. 

Conse 

nsus 

YCC 

15-Oct 

3Q20 

82.5 

33% 

0.52 

NA 

TCC 

15-Oct 

3Q20 

9.5 

88% 

0.11 

NA 

ASLAK 

13-Oct 

3Q20 

17.8 

1517% 

0.51 

NA 

JARIR 

11-Oct 

3Q20 

255.2 

-16% 

2.13 

NA 

Extra 

11-Oct 

3Q20 

53.2 

95% 

0.89 

NA 


Source: Tadawul 


(1) Prices as of last trade. Updated as of October 15, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 

• TASI closed 0.4% lower to 8,554 while NOMUC declined 3.8% to 
14,644 on Thursday. TASI traded value totaled SAR 11.5bn and 
averaged SAR 12.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 20.0% of the daily traded 
value. 

• MSCI Emerging Markets closed 0.3% higher on Friday, trading at 
P/E (TTM) of 19.9x vs. 26.1x for TASI. 

• Banks and Materials declined 0.7% and 0.8%, respectively. 
Telecom closed 0.3% lower. Food & Beverages and Real Estate 
(up 0.5%), were the best performing sectors. Among stocks, 
Mobile Telecommunications Co. Saudi Arabia (7030/ZAINKSA 
AB), Saudi Ceramic Co. (2040/SCERCO AB), and Zahrat Al Waha 
for Trading Co. (3007/OASIS AB), led the gainers. 

• The General Directorate of Passports (Jawazat) extended the 
validity of final exit visas of expats until October 31, 2020 
without charge. The move aims to support expats with unused 
visas during the suspension of entry and exit from the country, 
in the wake of the outbreak of COVID-19. (Source: Argaam) 

• According to Yanbu Cement Co. (3060/YNCCO AB), the 
improving market conditions reflected positively on company 
performance and its ability to control expenses in the current 
year. Export volumes of cement and clinker reached 212,000 
tons in 3Q20, an the company's inventory stands at 4.8mn tons 
in 3Q20, compared to 4.2mn tons during the same period in 
2019. (Source: Argaam) 

• Tabuk Cement Co. (3090/TACCO AB) reported a net profit after 
Zakat and tax of SAR 38.9mn (USD 10.4mn) for the first nine 
months of 2020, an over twofold increase from SAR 17.6mn 
(USD 4.7mn) a year earlier. The profit rise was driven by higher 
revenue and sales volumes, lower marketing and selling 
expenses, a decline in financial costs, along with gains from 
adjusting the cash flows of a financial liability. (Source: Argaam) 

• Saudi Public Transport Co. (4040/SAPTCO AB) renewed its 
contract with the government for one year. The Saudi cabinet 
approved the renewal on October 15, which will take effect from 
February 13, 2021. SAPTCO added that the financial impact is 
difficult to determine at present. (Source: Argaam) 

• Saudi Paper Manufacturing Co. (2300/SPM AB) issued 
prospectus for its SAR lOOmn (USD 26.7mn) rights issue through 
offering lOmn shares. The offering price was set at SAR 10 per 
share, to increase capital from SAR 92mn (USD 24.5mn) to SAR 
192mn (USD 51.2mn). (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Gulf General Cooperative 

Insurance Co. 

24.76 

-5.9% 

81 

Saudi Arabian Amiantit Co. 

15.92 

-3.6% 

84 

National Metal Manufacturing 
and Casting Co. 

35.00 

-3.3% 

145 

Al-Babtain Power and 
Telecommunication Co. 

32.90 

-3.2% 

37 

Saudi Cable Co. 

26.30 

-3.1% 

553 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change Value (SAR mn) 

Emaar The Economic City 

10.74 

6.3% 

567 

Dar Alarkan Real Estate 

Development Co. 

9.18 

0.1% 

554 

Saudi Cable Co. 

26.30 

-3.1% 

553 

Abdullah Saad Mohammed Abo 
Moati for Bookstores Co. 

32.25 

3.4% 

328 

Mobile Telecommunications Co. 
Saudi Arabia 

15.20 

10.0% 

306 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,195 

-1.1 

-0.9 

-20.6 

8.0 

Abu Dhabi (ADX) 

4,554 

-0.4 

0.9 

-10.3 

16.6 

Kuwait (KSE) 

5,259 

0.1 

0.5 

-5.9 

NA 

Qatar (QE) 

9,999 

-0.3 

-0.3 

-4.1 

16.5 

Oman (MSM) 

3,594 

0.0 

-0.3 

-9.7 

11.2 

Bahrain (BSE) 

1,478 

0.1 

1.3 

-8.2 

13.8 

DJMENA Index 

563 

0.0 

0.9 

-7.0 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,484 

0.0 

0.2 

7.8 

26.8 

US (NASDAQ 100) 

11,672 

-0.4 

0.8 

30.1 

34.0 

UK (FTSE 100) 

5,920 

1.5 

-1.6 

-21.5 

NA 

Germany (DAX) 

12,909 

1.6 

-1.1 

-2.6 

39.7 

France (CAC 40) 

4,936 

2.0 

-0.2 

-17.4 

43.9 

Russia (MICEX) 

2,800 

-0.6 

-1.2 

-8.1 

9.1 

Japan (Nikkei) 

23,411 

-0.4 

-0.9 

-1.0 

38.8 

Hong Kong (HSI) 

24,387 

0.9 

1.1 

-13.5 

13.0 

South Korea (KOSPI) 

2,342 

-0.8 

-2.1 

6.5 

29.2 

China (SHCOMP) 

3,336 

0.1 

2.0 

9.4 

18.0 

India (NIFTY) 

11,762 

0.7 

-1.3 

-3.3 

19.7 

Brazil (IBOV) 

98,309 

-0.8 

0.8 

-15.0 

NA 

Turkey (BIST 100) 

1,193 

1.0 

2.3 

4.2 

10.5 

Egypt (EGX30) 

11,323 

0.0 

0.0 

-18.9 

NA 

MSCI Emerging Markets 

1,124 

0.3 

0.1 

0.8 

19.9 

MSCI World 

2,440 

0.2 

-0.3 

3.5 

29.3 

J Source: Bloomberg, Reuters 

J 





Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

42.9 

-0.5 

0.2 

-35.0 

-28.3 

Natural Gas ($/mmbtu) 

2.8 

-0.1 

1.2 

20.0 

13.7 

Gold ($/oz) 

1,899 

-0.5 

-1.6 

25.2 

27.3 

Silver ($/oz) 

24.2 

-0.6 

-4.0 

35.3 

37.7 

Platinum ($/oz) 

865 

-0.2 

-3.1 

-10.5 

-2.5 

Copper ($/t) 

6,724 

-0.2 

-0.6 

9.3 

17.7 

Zinc ($/t) 

2,420 

0.4 

0.0 

6.1 

-2.1 

Lead ($/mt) 

1,757 

0.1 

-1.3 

-8.7 

-19.8 

Wheat ($/bu) 

625 

1.1 

5.3 

8.2 

13.5 

Corn ($/bu) 

402 

-0.4 

1.8 

-0.1 

-2.1 

Sugar ($/lb) 

14.4 

1.8 

1.4 

4.0 

8.4 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.22 

0.00 

-1.69 

0.00 

Saudi Arabia 

0.86 

0.00 

-1.38 

0.64 

UAE 

0.44 

0.00 

-1.77 

0.22 

Kuwait 

1.56 

0.00 

-1.19 

1.34 

Qatar 

1.17 

0.12 

-1.08 

0.95 

Bahrain 

2.25 

0.00 

-0.42 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of October 16, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended mixed on Friday. S&P 500 closed flat, while 
NASDAQ declined 0.4%. Dow Jones Industrial increased 0.4%. In 
Europe, UK gained 1.5%. Germany and France closed 1.6% and 
2.0% higher, respectively. 

• Asian markets ended mixed on Friday. China gained 0.1%, while 
Japan declined 0.4%. South Korea closed 0.8% lower. Hong 
Kong and India closed 0.9% and 0.7% higher, respectively. 

• GCC markets ended mixed on Thursday. Dubai and Abu Dhabi 
declined 1.1% and 0.4%, respectively. Kuwait increased 0.1%, 
while Qatar decreased 0.3%. Oman closed flat, while Bahrain 
closed 0.1% higher. 

• According to US EIA Petroleum status report, crude oil 
inventories were down 3.8mn barrels (prior: +0.5mn barrels) for 
the week ended October 9. (Source: Trading Economics) 

• US jobless claims for the week ended October 10 stood at 898K 
(prior: 845K; consensus: 820K). (Source: Trading Economics) 

• US's Industrial Production for September stood at -0.6% M/M, - 
7.3% Y/Y (prior: 0.4% M/M, -7.0% Y/Y). (Source: Trading 
Economics) 

• OPECs Secretary General revealed that the OPEC+ alliance will 
ensure oil prices do not plunge steeply again when it meets to 
set policy at the end of November, adding that demand has 
been recovering more slowly than expected. (Source: Zawya) 

• According to Moody's, more companies could default on their 
borrowings before the end of the year as business activities 
remain well below pre-pandemic levels. It expressed concern 
that while economies around the world are beginning to recover 
after the global lockdown, struggling businesses would still end 
up defaulting on their debt. (Source: Zawya) 

• According to Abu Dhabi Department of Economic Development 
(ADDED), Abu Dhabi's economy is expected to grow by 5% in 
2021, as the Emirate is focusing on diversifying its economic 
activities. ADDED noted that Abu Dhabi's economic growth rate 
is forecast to decline by 3.5% in 2020 due to the coronavirus 
(COVID-19) repercussions. (Source: Decypha) 

• The Abu Dhabi National Oil Company (ADNOC) has announced 
that Abu Dhabi Pension Fund (ADPF) and ADQ will invest USD 
2.1 bn (SAR 7.9bn) into select Adnoc gas pipeline infrastructure 
assets. Under the terms of the agreement, Adnoc will divest 20% 
in Adnoc Gas Pipelines HoldCo to ADPF and ADQ. (Source: Trade 
Arabia) 

• Oman's Public Establishment for Industrial Estates (Madayn) has 
signed an OMR 2.6mn (SAR 25.3mn) agreement with Roadline 
Company to implement infrastructure projects within the 
sultanate's Samail industrial city. (Source: Trade Arabia) 

Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 16 (prior: -3.8mn 
barrels) will be announced on October 21. (Source: Trading 
Economics) 

• US jobless claims for the week ended October 17 (prior: 898K) 
will be announced on October 22. (Source: Trading Economics) 

• Japan's consumer price inflation for September 2020 (prior: 
0.2%) will be announced on October 23. (Source: Trading 
Economics) 
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Contacts 




y 


Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 
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Disclaimer 




y 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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